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TJxNtw
War Tax Law

Tkt afar tart ontlytli mi
ttinetd to a reswaieel
rrftrmct for' tkt busy mtn

Wc have in' press now and
ready for final revision
IVfto New War Tu Bill

annotated and indexed

2 RevUf d incone tat chart

The new law is conveniently
arranged for reference. '
The chart shows how it af-

fects Incomes ranging from
tt0 to 13.000,000.

Request for tnl War Tax re

AU-14- 0 wtll ls placed on
Me and copies forwarded

the liill li signed by
President VVIlson.

TheNationality
Company

National City Bonk Building
Now York

KIDDER,PEABODY&CO.

lUOnwhiraSL
NST0N

17 Wall SL

NW YORK

Investment Securitie
Foreign Exchange
Letters of Credit

Correspondents oi
BARW6 BROTHERS I. CO,

LONuuN

44 St.
Broad 4971

LTD

Glenrock Oil
Buy Sell Quote

R.E. Woodward &Co.
Broad

Telephone

Glenrock Oil
.Circulars on Request

Cameron Blailde
3 Broad Street New York

TtUpkont B-r-i SiV

Russian Ruble 5s
Internal Bonds

Ltrft end imaU denominations

Bought Sold Quoted

Hoit & McWilliam
71 Ireadway, N. Y. 'Phone 1109 Rector

Kentucky Petroleum

Producing to.
Bought Sold Quoted

Circular on Rttuttt

Frambach & Co.
Tel. 642 Broad 25 Broad St.

J K. Rice, Jr. A Co. Buy & Sell
II Fraeport Texas Co. II

Natl Aniline & Chem. Co.
I South Penn Oil

J.K.Rice,Jr.&Co.
Passes 4I to 4010 John. II Wall St.. N. T.

W. C. Langley & , Co.
Investments

115 Broadway. New York City

Suggestions (or Investors
may b. had en raqutst

A. B. Leach & Company
INCORPORATED

lavestaaaait Securities
62 Mar St., Now York

Chisago Philadelphia Uuttile
Beaten Baltimore London

COTTON LETTER
Bfatled en Request

Toole, Henry & Co.
ir.mk.r. IKfe York Stork HreXant

Kne York Uollon Errtinf
ISO Breadwar New York

8
Pfttrrti Bitek o corpora-ff- f
Hon which ihould ikov

K'l Ml faesmt 7fr torn! 4a.
It '' ot Time PrtltrrotJ Dtvitcni JtrotaVeiattit.

Aile or Circular 1 aivimt

Ussing,
run ueratff.

Poole & Simmons
incarperaiea, i

5 Nassau St., New York.

Mark A. Noble

NOBLE &
SS Bread St.

ChmNatlBmk
NaCl City Bank

Ttieodoie c, 4'orHin

CORWIN
New York

Equitabh Trust
Guaranty Trust

Telephone till Bread.

FINANCIAL NEWS

. AND COMMENT

Scramble for Steel ' Shares
After Price Announcement

Pnlla Market Up.

TRjADlKG AIR IS CLEARED

Removal of Uncertainties
Gives Operators Firm Basis

to Fipuro Earnings.

Not until after the publication of the
r.teel prices did the tock market

become at all Interesting yes-

terday; Following their appearance the
trading community was much confused
as to how the Government's announce
ment should be tnterpreted In terms

rof market values, but In the last halt
hour tcl shares were bid for afgreis
lively; and under their lead the entire
market roe to the beet levels of the
day, closing-- strong and active. Bteel
common advanced as high aa 112
the host figure recorded this month. Net
advnnces of one to two points or more
were scored by other steel stocks, these
Bains generally occurring- - in the last
few minutes of business.

The cut In steel prices Is drastic, rep
resenting reduction of SO to TO oer cent.
from nreva Ulnar market Quotations. ' At I

the same time tbe ruling applies to pri-

vate consumers aa well aa to the United
States Government and the AUlea. Bteel
trado authorities expressed rhamoolraa
as pleased with the Government action
as being reasonable and equitable.

It did not escape the memory of
traders, however, that the oopper trade
also regarded as satisfactory the price
established by the Government, but that
copper stocks thus far have made a poor
response. The fact that the new steel
prices fell somewhat under Wall Street's
preliminary predictions while the cop-
per prices had been above expectlons

I also served to confuse sentiment.
Fixing of steel prices, now that the

copper situation haa been adjusted.
clears away the great obstacle which
the financial community has been wont

I to look upon as restricting- - specula-rtlv- e

Initiative In the securities market.
There Is now established a more definite

I basis by which to Judge future earning
power of many corporations, but whether
the removal of price .uncertainty will

I prove a boom for the, stock market re-- j
mains to be seen.

Many other factors enter Into 'the
I equation, notably excess profits taxes
and unprecedentedly high operating costs.

I A fair profit for steel and copper pro-
ducers appears to be , assured, but re-

cent bull 'movements In 'securities have
i been biased on abnormal earnings and

this should be borne In mind by over

foresee a brighter future for the stock
market and sentiment was unmistakably I J.Tf
more cheerful as a result the removal ' mi
oi unccrutimics ui ufl tcnune ii l a i

Superior Steel added an additional 2

points to Its recent gains on the In- -
auguratlon of dividends at the quarterly
rate' of ,11.60 a sharer Fool buying was
In evidence In a number .of properties.
American Sumatra rose 4 points more,
while Corn Products and Oreat'. North-
ern Ore displayed renewed strength.

Locomotive and other equipment
stocks wen In better demand,' pre-
sumably on the theory that the new
steel prices will a, larger margin 120
of profit for Important consumers. Cop
per shares were quiet and mads no
further response to the price fixing.

Railroad stocks acted decidedly better,
sains of several points being scored.
Conservative investment houses are In
some cases expressing the belief that
heavy liquidation In this quarter Is
about over and regard these securities
more favorably.

While Steel common advanced Into
new high ground for themovement, the
corporation's sinking fund 6s broke

. under par for the first time since March,
indicating the lack of demand for

i Investment securities. Irrespective of
' their merit, except at prices yielding
I unusually high returns. Liberty Loan
I bonds continued active and strong, sell- -

Ing above par.
The Southern Pacific's statement of

August earnings disclosed the highest
gross and net figures In the road's his-
tory, these Items showtTsg gain over
last year of $1,552,000 and 1637.000 re- -

I spectlvely.
The money market remained steady

nt comfortable rates. The foreign ex
changes were dull 'and without parttc- -
lar change. '

NEW YORK CITY BONDS.

Form. Itite and Maturity. BI4.
Inter. July, 1MI 101
inter. 4Vi. June, ltm .joi".
Iuter. Hit. Marcs. lKS.....m
Inter. 4'i. Not.. 1S57 10l, 'Intir 4H, Mt. 101i
Inter. 4'4, Not.. 1917 9ST4

Inter. 414s, April. ISM 9Vi
Inter. 4. March, 1K4
Inter, 44i, March. 1963.... MVi
Inter. 4H: Sept.. ISM S4
Inter. 44s. March. 1M9-W-

Inter, f, May. IKS
Inter. 4s. Nov., 1K M
Inter. 4s, May. 1M7 4

Reclitered 4s, Nor.. 1IM M
PecUtered 4i. Nov., IKS M
Rectltertd 4i. Not., IMS M
Inter. 4. Mir, 111! MV4
later. 4a, Kit,, Ull M
Inter. JH. Not., 1968 tlv,
Inter. JM. Nov.. ISM. IXW

Rec, coupon 34s, May, UM U

Conpon 4H.
Coupon 4'j.
Coupon 4;.Coupon 4U.
Coopon 4., April. 1929
Coupon 4'1.
Reztttered SH. 19401KI
R.fltrel IK- - 11VM93
Reiiitereit eoopon 3Hl. 192M9M,.,
Roillleml coupon !'j, 19111911,,,
Reslitereil eonpon SU., 1II719H..
Reflaterea M, 1W...,

nrliterl .

I Rcftitered coupon 3i, Nor., 1917....

I4KW IORK STAT BUNDS,

Form. Rsle snfl Matnrltr. Rid.
Coupon 4H. Jin., 194 04
Registered 4V4, Jin., iw.iiim

I Coupon 4'4. Sept.. 1941 tOtt
Reitlktcred H. Sept., 1SJ..1M4

U'oupon 4ils, March, 19U....t04i
lleil'tei'eil lli. Marehi lnr,.1M

iConpnn t'i". Jan-- . I5 1M't
llejl.teml 4'4. Jan.. 1M3...10I
foui.i, 4'i. Jan., 1MB 101

llrsHtcriil 'i. Jan., 3945.. .103
fouiion 4f, 1!7 101
Coupon 4a, 19C0-6- Canal,... lOOij

lllrsli, 4, V.ltK. Canal 1M
I (V.unon 4a, , HIchwar.lM'i
Rei. 4, 1 , iiitnwr,,iw
Coupon 4a, Jan.. 19IS.- 100
Itegllterrd 4a, Jan , 1JH.. ,.1(V
Coupon il. Jan.. 1913 100
IlenUteri-i- l 4a, Jan., 1913 100
Coupon iyc i9"9. ..

l 3", :

Am Braaa
Rid. Aak.
"77 25

Alls Row. ..163
Atlaa Pow pt 99
llab ft W1I..11S
llllaa, W...I2S
RUm.
Can P F...U6
Carb Stl 1 pf II
Carb Stl 2 pf M
Cobs Anna ,. (1
IIoP P iiew,:3
East

KOI
101

122
600
II

176
05
641

r
26S

Approi.
Arted.Ylelil.

in
ion,
107H
10Hi

MS
Ii9Si

9!
9ai
94 Va
94
91
04
94
94

SSVi

Sid.
4.40

. 4.K

. 4.33
, 4..U

4 .6
4.M

. 4.H

. 4.M

. 4.H

. 4.40

. 4.40
4.W

....4.M.... 4.40
4.40

Approi,
itkrd. field.

101
101

11

STEEL AND ORDNANCE STOCKS.

EffpfM

SOl..UI

Ask.
Rmp S ft I... II
Emn S ft I nf 76
Here Powder.23
Here 1'ow pi. lit.... 1

pf, 6
Nilea-R-- ....1(2
Penn 8 S Corp 41
Heorlll Mfr...(
Thomaa Iron. 25
Winth II A. ..760

uts! Woodward Uy.

24, 1917.

Day's sales 6S8.138 2,192,337
Year to date

cioiinr
Bid, Ak.

4U
8

24
85
43

101
72

107
45
61H
251,
63

100

160
107

67
58

112
115

118
133
100

.

108

4.40
4.40
4 40
4.40
4.40

4.3!
4.32
4.S2
4.33
4 ..13

4.2
4.3
4.23

4.M

4.:o
4 21

,

4.11
4.10
420
4.11

4.M
4.34

4.M
4.2
4.0
4.01

Rid.

t

48
32
78
61
97
94

SS

96H
24H

10,

7

leave

1915,

J

Alien

161

.32

101

145

103

112

103

126

112

101

139

158

164

018
H28
1138

103

112
116

....

....
::::

,MI
::::

M

""
.... 121

r,3
a

:m
116

4Ti
3H

43U
108

12.
110

J01H

101
109

B8V4

113
120

lis
195
102

65 .4-6- 6

67
98

1

97
95
60

7

3fV
IT

46
84

76
56

102

10

33
r,o
'SJ

9
27
68

26
53

63
46

30
98
74
33
83

14

147

DM

62
18

31

21
31
24
38

98

of

62
34
31
18
42
41
5

9

12

61

29
87
34
20
94 li
35
52r
14
29
50
77
28
51
32
32
21

78
25
21

79

95
47

7
93
62
66
14
92
25
69
69
51
88
98

26

84
83
66
11
26

36
46
23
16
28
92
27
61
47
47
15

72
197

.ll 77

I 59

65
i

96
57
10
48
25
46

.9i 43
88
25
43
27

48
63
25
63

68

48
33
73
65
97
95

112
98

67
99

Z

98
96
61

9
88
26
40
18

151
45
84
83
78
66
10 ..
28 ,

59
102

26
53 I

63 i

19
53
4JV4
4t

105
30
99,
75'
33
84,

102
7

14
31

9
22
32
24
38

146
99
83

104
36
45

105
113
.62
34HI
31
20
45
41
69

12

115
62

121
29
87
34
20
94
35
52
14
29
62
80
28
52

'33
33
21

128
79
25

112
82

101
96
47

7
94
62
67
16
94
26
60
73
51
87

141
26

84
84
67
11
27

168
36

24
16
29
92
27
62
47
47

165
72

200
181

118
180
189

60
104
65

112
117

Atl Ref

99

47

16.

78

97
68
10
48
25
47
43
8

26
45
28
63

124

Dir.

6
61

5
7

10
6

"b
7

io
10

6

6

10
6
5
4

8
4

i
4

4
8

12
7
7;

1
8
8

6
8
6

3

Rid.
10

All Jlsf nf.'SS
Card-A- ... 16

Card-A- pf T
C 4Vrulrre.,16
Fallrdo ....102
Federal 4

Federal pf,. 91

01 West . .365
Hi Weal nf.115

(i ausntaqamo II

Annual dividend rates aro quoted In dollars.

Sales.
100 AJax Rubber

.600 Alaska Oold Mines
600 Alaska Juneau
100
100 Am Beet Sugar

1200 Am Can
100 Am Can pf

1400 Am Car ft Foundry
400 Am Car ft Foundry pf.. .
100 Am Ice pf
200 Am Int Corp

8300 Am Linseed
3500 Am Locomotive

200 Am Locomotive pf
100 Am Malt

11500 Am Smelt
100 Am Smelt pf
200 Am Steel Foundry

16300 Am Sumatra Tobacco...,
800 Am Sugar
100 Am Sugar pf
100 Am Tel & Tel 3 paid. . . .

1660 Am Tel ft Tel
600 Am Tobacco ... i
300 Am Tobacco pf
900 Am Woolon
100 Am Writing Paper pf . . .

8600 Anaconda
100 Associated Oil
SOOiAtch. Top A Santa Fe...
200 Atrh, Top ft Santa Fe pf.
lOOlAtlHiitic ('oast Line..
100 At. Gulf ft W I

StBank of Commerce
Locomotive ....

Ohio
100 Barrett Co

600 Bethlehem Steel
41S00 Bethlehem Stool B.

200 Brooklyn Rapid Transit..
300 Brunswick Co
200 Bums Bros
600 Butte ft Superior
300 California Packing
100 California Petroleum

5900 Canadian Pacific
100 Central Foundry pf . . . . . .

3000 Central Leather
200 Cerro do Pasco
400 Chandler Motor
900 Chesapeake ft Ohio
100 Chicago Gt Western
100 Chicago Ot Western pf. .

UOOIChl'c Mil & Kt Paul
900 Chic. Mil A St Paul pf...

1900 Chic. Rock Isl ft Pac...

TUESDAY, SEPTEMBER

NEW YORK STOCK EXCHANGE PRICES.
Monday, September

7600'BaMwln
300iBaltlmorn--

2000!B.-ttoplla- s

7001Chlc, It I ft P 6 p c pf . . .
OOOlChlc, K I ft P 7 p o pf...
300 Chile Copper "...

1100 Chino Copper
1600Colorndo Fuel ft Iron.- -. .

300 Columbia Gas ft Elec....
400JCoro.ol!datcd Oas

ISSOOlCorn Products
SOOlCorn Products pf

35100jCruclbIe
3800 Cuba Cane
2000ICuba Cane pf.
1000(Delawora ft Hudson

lOOIDenvcr & Rio Grande....
30 Denver ft Rio Grande pf.

2700lDistillers Securities
400 Dtimi? Mines

1300lKrio
20lifErie 1 pf
lOOIKrle 2 pf
200X1a.ton. W ft W

Electric
"lOOlGencral Motors

lOOiGeneral Motors pf
200lUreat Northern pf

20900
1100

200
200

2700
2200

100
200
200

1200
100

3300
100

6100
300
400
200

7700
7100

600

Great Northern Ore
Greene Copper
Gulf Stool
Harvester N J
Inspiration Con
Int Nickel
Int
Kansas City Southern...

Tire ..
Kennecott
Kress, S H

Steel
Lake Erie & Western. . .
LlBRott ft Myers rts. . . .
LiKBett ft Myers pf
Lehigh Valley
Louisville ft
Marine
Marine pf
Maxwell Motor.

600Maxivell Motor 2 pf
10700JMcxlcan Petroleum ...

700 Miami Copper
4200(XIIdvale Steel
ISOOiMinn & St Louis new..
2600 Missouri Pacific

300 Missouri Pacific pf. ...
100 Montana Power

1300 Nat Conduit
100 Nat Lead

1200 Nat Eft 8
600Nat Acme Co

30 Nevada Con
100 N Y Air Brake

4100 N Y Central
1170 N Y.-- N H & II

THE SUN, 25, 1917.

1S1T.

1ST.06e.6T5 129,570,019

102

109

101

108

'

11S

196
100

..two

lOOOiGeneral

Paper

Lackawanna

Nashville...

148

"lOflrrN- - :

800 Norfolk & Western
100 Norfolk ft Western pf...
600 Northern Pacific
100 Nova Scotia S ft C

4900 Ohio Cities Gas
200 Ont Silver
100Pan-A- m Pet pf
800 Penn R R
100 Peoples Gas
600 Pere Marquette ctfs
100 Pierce Arrow pf
100 Pitts ft W Va
300 Pitts ft W Va pf
200 P, C. C ft St L

1100 Pitts Coal
300 Pitts pf
100 PltU Steel pf
100 Pullman Co
600 Rnllway Cons Copper. . . .

300 Railway Steel Spring....
8000 Republic Steel

Reading
900 Royal Dutch
600Scnbonrd A L
400 Seaboard A L pf
200 Sears-Roeliuc-

600 Sinclair Oil
300
400 Shattuck
400 St Ixuls ft San Fran....
100 St Louis Southwest

2500;Sonthern Paolflc
3700 South Rail Co

800 South Co pf
1700 Studebaker
5600 Superior Steel

300 Tenn Copper & Chem..
600(Texas Co

9500 Tobacco Products
200 Tidewater Oil

2800 Union Paciflo
100 Union Pacific pf

9400 United Clsar Stores,...
200 United Fruit

2600 U S I Alcohol
300 U S Rubber
200 U S Rubber 1 pf

8100 U S Smelting
257600 U S Stoel

U S Steel pf
7900 Utah Copper

100 Va Iron, Coal & Coke...
100 Wabash
100 Wabash pf A
100 WalinHh pf B

1800 WestlnRhoiiHc Electric..
200 Western Pacific pf
300 Western Union Tel
100 Wheel ft L E 1 pf
100 White Motor

3100 Willys Overland
800 Wilson ft Co
100 Woolworth, !" W

it

Ak. DM,
15 Uiincoe Cent.145
33 Mntinti 110
20 'Mntfati pf., SI
SO Mat-A- .... 8

163 Mnt.Am pf., 72
107 Mlrhljan ,,. H

M Katlonal .... Wi
01 , N

Shi Nlpo Ray... .123
)I7 tVariKT ..,,,'100
(I

Aak.

111
97
15
SO

93
loo
1V3
12,'.

110

1016.

Open- -

i nr.
60

4
3

25

42

71

47
61
24
62

1Z
99

67
55

111

90
118

45
32
72
62
37
9.".

96
166,

61
67
95

Coal

6000

Rail

1000

85:

91
32
60

S

96
23
39
16

44
83
83
76
66

9
28
6S

103
26
63:
62
19
62
45
40N

102103
3

98
73
33
S4

14
31

9
21
31
24
38

145
94
82

103
33
42

103
112

51
34
31
19
42
41
65
83
12

104
62

119
2S

33

29

62
43

127

26
-- 23
113
80

101
95
46

7
94
62

26
69
70

97
141

47

67

27
158

45
24
16
28
92
27

45
45
15

164;

200;

77
118
128
13S

69
103

110
116

58
10

25
4.6

43
89
26
43
27
62

122

est.
60

4

2."

85

43i
102
72

109
47
51
25
63

101
02
101
103
67

,68
"2
115

60
119
195
100

48

73
62
97",
ft ft "

109

165
66
67

S

j

85

19
94
35
51
13

60
79
2$

14

51

26

83
83

11

35

61

72

1299;

65

96

48

9S

91

96
95
60

96
24

18

44
83

33
77
56.9'
2S

16

53
C2
19
53
46
40

30
98
75
33

14
31

9

21
31
24
38

146
100
82:

104
36
43

104
112

52
34
31
19
42
41
65
83

101
62

120
29
87
34
21
94
35
52
14
29
50
79
29
62
43

32' 32

77

65

94

86

27
79
26

80
101

95
47

158

4
3

62

26

70

86
97

141

47

67
11

36
46

$2
;

4

3

7

28

62;

68

48

47

26

28
N62
12

60

25
85
42

102

113-- r

70
109

47
61
24
62

101
12
99

108
67
55

111
118
30

118
195
100

43
32
71

9G

39

165

1

94U
91"
r,n

44
S4

12

94

65
14
94

69

62

26

84
84

27

24

25

43
89

43

96

96
23
39

33

102

145

103

16

47

165

200
131

77
119
12S
139

103
66

112
117

97

10

109

76
56

3
27
57

6

62
18

45

28
9S
71

84

14
30

9
21
31
24
38

94
82

33

92
27

47

15

72

59

61

53

52

40

32

42
103
112

51

31
19
41
41
55
83
123

104
01

119
27
84
33
19
92
35
51
is v.
28
50
79
28
52
42
32
21

127
77
25
n2

112
80

101
95
46

7
94
62
65
14
94
26
69
70
51
86
97

141
26
47
81
82
66
11
26

158

.61

1109

33H

351
45
23
16
28
32
27
61
45
45
15

70
198
129

77
117
128
137

59
103

65
109
116
95
68
10
48
26
45
48
89
26
43
27
62

122

1915.

Ins.
60

4
3

25
85
4 Sit

102
72

109
47

25
63

101
12

101
o
67
57

112
115

90
119
195
100

165
63,
9Su

'i

48
32
73
62
97
95 '

9S

67

1

96
95
60

8
96
24
39

19 18

"lie,
44
84
88
77
66

9
28
59

102

100

104

26
53
62
19
63
46
40

103
30
98
75
32
84

102

14
31
94

21
31
24
28

146
100

82
104

35
43

104
112

52
34
31
19
41
41
55
85
12

104H
61

120
29
S7
34
20

Chant.

35 j

32.
14V4
29
50
79
28
52
42
32
21

127
79
25
22

112
80

101
95
47

7
94
52
65
14
94
26
59
70
62
86
97

141
26
47
84
83
66
11
26

158
36
46
23
16
28
92
27
62
47
47
15

164
72

19S
131

77
118
128
189

59
103

65
112
117

97
58
10

--Net

48
25
47
431
89
26
43
28
62'

122

1
1

1

1

1

1

1

yh1orctaB'''c" follows liidlcates bid offer for ten shares.

SUGAR STOCKS,

Nlimcro.,I3

!151I147

103jl02

100jl02

1,618,83
110,946,149

Quotation

t'olton 40c. New Texas Iteeord,
Ci.AtiKsvii.iJ:, flept. One bale
long staple cotton sold

Lewis, farmer, y. for cents
pound. The claim made that this

highest price ever paid cotton
Texas.

Pennsylvania Orofle Oil Market.
OIL CITY. PafcL?pt, balances,

11.60. Runs. 177.0$r.bbla.: average, 37.139. Ship.
menu, 74,u; ararat, wjm.

NEARLY ALL BONDS

ADVANCE IN PRICE

U. 8. Steel Sinking
Soil at 99 1-- 2, Lowest

Piguro in Years.

The bond market displayed better
undertone yesterday and with few excep-
tions showed higher price range. In-

dustrial and railroad' convertibles ad-
vanced because higher prices for the
Shares Into which they convertible.

Foreign Government Issues were par-
ticularly strong. Anglo-Fren- adi
vanelng half point. United Kingdom
lsmies were absorbed advances

'and quarter point
each. French Government 6s were
firm.

Liberty Bonds changed hands the
httrh price this movement estab-
lished last week.

f unucu cueei
li?1'lns fund which the last few

days have been offered the expense
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ofrrlnfr low 99, bottom
flture recorded since March, 1915, and

points under Saturday's close.
late trading purchases caused re-

covery half point from low.
While other Msh ilais bonds have been
depreciating market .quotations, ow-In- ir

the readjustment, this Iratie held
until last week.

New York Central notes we'ro good
Inquiry and sold curb above
price which they belnR offered

Investors bankers. This
dicated that offering IK, 000,000
has been disposed

Total sales amounted par value
13,273.000. compared with 81.641,000
Saturday and 13,356,000 week ago,
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Quotations for governments and sales
of other bonds follow:

C. OOTEBNMKNT BONDS.
Rant. Pert,

reaiaterad
2s, coupon
3a, refflatered 9014
3a, coupon 9914
3a, reirtatered. 194
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RAILROAD AND OTHER BONDS.

! 174000. 1 OO.00
fOO.. 1 OO.00

6000.. 1 OO.00
f.no.. 1 oo.eo
fOO.. 1 OO.00
fOI)., 1 OO.00
foo.. 1 00.no

4.1000.1 OO. 00
unoo.. .oi.9

SOO... 0 0.91
92000 . 1 OO.00

roo....oo.9S
WO....P0.9

?00O... .00.91
101OOO. 1 OO.0C
2000... 0 0.91

stnon., i oo.oo
OOO....UU M

lOOOO.. 1QO.O0
,... tro. 91
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wino. . l oo.oo
2.VW . 1 OO.OO
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20000 008
22000.... ofl'a
C ty of

aa
1S000 03S
I'lty of Mar-arlll-

6a
1OO0O 038
PUT of Partita

, tnono 0 lis
1000 OHs
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15000
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5000.
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IOOO. ...HK
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.1000 0034

ataau 7d
1000 02

WeaternKlec ir
1000. ....OBtj

Wllaon ft t'n 6s
1000 no

Wev Union lli1000 n 1

CHEMICAL STOCKS.

Ky SolTay
Merrimac ,

Mill ford Co
Mutual Ch.

Bid. Ark
.116 210
. 65 31

6.1 w)

1M
N ar Alk nf H1

240Penn Salt .

Rollls Ch . M
Rol Ch nf. ., 91

JT.'Semct Pol . 221
lOIISem Sol Hs 85
13'Smlth A- - Ch. ..

!26olv Proc. 290
SO Stand Cli , to

Minneapolis Grain Market.
MINITOAPOLIS. Sept. No. 3 yel-

low. 11 9391.96; oata, No. S white, MmftOHc;
flour, fancy patent. 111.60: Aral clear. 110.M:
second cltars. HMl awsn, 3J0.W4a.

GOSSIP OF WALL STREET.

Atsnosrihere Io Clearing.
The stock market had a poor start

yesterday, but It finished strong, with
quotations generally above the closing
of last Friday. Prices were highly Ir
regular for the most part of the first
three hours, but .the market steadied as
soon as the prices fixed for steel prod-

ucts had been announced by the Presi
dent. The financial district was at a
los for a time to figure whether or not
tho steel prices were favorable and It
wai net until the last half hour that
tho market reflected any opinion. When
the Street finally Judgment
the market advanced rapidly. The

was not due alone to the fact that
the prices were considered favorable,
but rather to the relief from the strain
Imposed on stock market operation
ever slnco It became known that tho
n mIaa. nf

products. With the exception , J,
tne Question or taxation ine aunospnera
has now been cleared ot uncertainties,
for the present at least there Is no
Rlgn that would Indicate a change In
sentiment for the worso so long as mo
Government Is busy with the distribu-
tion of tho next Liberty Loan. Neither
Is there any indication of a bull market
of large proportions, hut it Is a fact
that sentiment has noticeably changed
and this change Is bound to havo some
effect on the future course of security
prices.

Steel Price Fntr.
Steel manufacturers expressed satis-

faction yesterday with the prices an-

nounced by the Government, They de-

clared that these tlirures permitted a
fair profit and would stimulate produc.

AmKsp...

Amtfo...

tion the maximum. 7n ,140
the aotual figures, they CStP0.. J7M

uhnt.M ,.nn. flio nnmrlnlnlr that has I .53 JV: i'J?..u.u

OA

34

17

07

00
72
02

14

20

caused now business rail oft. livery- - Pf m
body Is expected to get back to work
and the placing .of new orders In ,,oiiJ
poctod Increase. Kxcept for Isolated P(.ifto... 23'
liiatanoes. In which re- - do Ipf 4a

old plants because of the high
prices, the large are cx- - iPnnPalla. ttjf
peeted to pot their shoulder the wiieci
and help the Government win the war

Barytas; the Hatchet.
The Frank A. Van

derllp chairman thu IJIAW...19.1
named by McAdoo to carry
on an educational campaign In conncc- -
tlon with the sale tho war DulSSftA. 3H
Is taken In the financial In- - pf
dlokte the of a closer 4
relationship between Administration do
and financial -- Tho Sec- - Krle.VPltta
rctary of tho .Treasury, unless a neces-
sity such as the recent Liberty Loan
demanded, has held himself distinctly
nlooaT from Wall Street Interests. Evi-
dently the assistance given the loan by
Mr. Vanderllp and other Wall street men
01 1113 CMlluio Usenet, w.
the Secretary to .o

bankers of... 2nfNew YorK ami tne &ecretnrj di uie
Treasttrj-- date back the affair of
the luggs National Bank, wlien tne
bankers here were outspoken behalf of
the Washington bank and Its ofneers.
Evidently the old wounds have healed
and the hatchet haa been deeply burled.

1

"

'

i

,

..

Is reported that ilr. Vanderllp will
nend most his tlmo In Washington

hereafter, and one report had it that ho
will have an oftlce the Treasury
Building.

Superior Steel.
Another eteel company stock was

added to the list dividend payers when
directors the Superior Steel Corpora
tion declared an Initial dividend of fl.50

!.
BO

40

93

share on tho common. Net earnings

PRICES,

AratlnOpfSI

AmSnurf..lt0

rtTip"."

P4HATel.U4H

Armouncement

ex-'',- ',!

manufacturers

manufacturers

appointment

fi"'nrtL'nltd'.lll

establishment riknpliel

to averaging over 250,- - KptiyPTti'f
000 and to exceed
that figure the remaining months of this KelseyW. 24

year. The company naa rotirea tnis
out earnings preferred

tock. which was originally
uts landing.

Halted States Steel (la Below Par.

110

102
210

310

of

of

While United Ptates Steel common
eras advanclna- - 1114 in tne last
few minutes of yesterday's session In
the Stock Exchange, the corporation's
sinking fund 5s were offered down to

S. Tills is the first time that tho
bonds have sold below par since March,
1915, when they reached It com-- 1

pares with a high for the year of
107. ii

Copper rrntlta,
Based on the cent' price which

has been fixed for copper on the esti
mated life of property on the 1917 pro
duction and on the average 1916-191- 7

costs production ft Wall Street statis
tician thus estimates the probable future
earnings of the principal copper proper
ties:

Anaconda . . .
Utah
Kennecott ...
lnapimtion ..
Chlno
Hay Con
Nevada Con..

Oct.
Par exceaa Extan.

Oat.
..120.00.. 14.90
. . 10.60.. 16.60
. . 12.30
.. .4I

6.40

11.90
S.60
9.50
7 SO

3.H5

Coal Oollook ntamal.
The coal trade sees but a dismal

future, prices fixed are declared unsatlsJ
factory and the trade Ih practically
under dictatorship. The Mnck Diamond
save the situation amounts to the great
est the nation has ever fared.

odds: "The coal industry is facing n
crash. The operators, with prices fixed,
are facing a cost which is Increasing
at the rate of 7 to 18 cents a ton a
month. In some districts the costs were
above the President's price nt the time
they were made. They are now far
nbove those figures. Some mines had a
Pitmll margin of profit. That has been
wiped out present costs
operators a loss. At tho same time the
miners are striking for more money,
which the haven't grant
them. They cannot get the money
satisfy the men without the Govern-
ment's consent The Fuel Administrator
is working so slowly that situations

kind cannot be Meanwhile,
agents of the United States Army aro In
the coal field bidding 8 a day for un-

skilled laborers who are now gettlni:
less than 14. The mines belntr
stripped of men. As a result pro-

duction Is falling off at an
rate and the demand Increasing

fast."

City Farmer.
A careful resume of the

for Nova
Ohio

tne deoune sales, amouniing in some
districts more 40 per cent., has
not extended to the rural districts, where
sales motor cars are on level and
In few rases ahead of last An-

other significant fact of the census Is
each year has greater

number priced cars gotmr Into
the country districts.

Kna-land'- s Market and Oars.
The only precedent for our war market

Is thnt of the Kngllsh market, and to
great extent It forms the key to our
own. The depression in thero
has boon about the same here. Eiery

only larn iiihiii. iiiivi
the of English financial

markets, which are now borlnnlng to
recover, our own Is that so far

war have main-
tained on an absolute baslt, with

the Infusion of flat that
marked the conduct

nation now war.

BID AND

Cleatnr prices of stock In which there vera
ao reneraaii
AftimsRc.
ArivancoR 1 1 H
do nr. . . 24

sat
B2J

AmAirCh. S7 '
do nf . . . OS

AmukK..
do Pf. .. 44

AmllrSh..
do pf. ,.U9

AmCoal. . 47
AmCoiOII 31 M

do pf . . so
0.1

AmllftL.. 12
do pf , , .

11)

AmMalt.. 11
do pf... S4

do pf . . .
AmTI&O. 57
Am Wool
AmBlne. ,
do nf. .. 4

AssetsReal
etcel of

4

dn 2nf . . .1.1

AtRAA... II
AtnftWTnfsl

IOOH
07

Itarrett pfto.1
01

UrownSh.
do pf , ,

do . .

RtwhTer.,
Iluttcrlck.
CalatArle. 7MPall et 4K
Panada!
ParCAO..
00 . .

Paw.IJ...
PenFdT, .

Cenl.th iiflOfl
Phl&Altn. R

do nf .

(JhlA.VW.lOl

OOKI.P

Conlni.
xParpt

BldJtaked.

AllliPhpf
AllliChpf

102

llaldLrpf 101

nuniAP..
pf.

pf.

j. .

of believe,
D9

to ,t,,
J,jvI,

to

opened fonTR. 30

tw

In

pr.

10.1
c nnti in "1

do 101
40

Cri 2.1

do pf:.'. 1

as of committee
Secretary

of certificate
.district to 'V .

tne pr . .
tho

KedMftS.
KlsherUdy

ninPhemlOl

Ciodrh.. 4f.ll

their efficiency.
Strained relations botweeti Ou!ft'lpf

to

of

In

of
of

year of $1,000,400

99

39

28

of

It

net

to
to

of

as

ars.

to than

of

as

aiiv
of

tf

2tl
no pr . . 4.1

30
do nf . 14

do pf
37

dn pf
una -

. . . ' , OS

to

(17

23

03

Olllr.14N 13
do pf .

Havana 101
In . .10S

Haakellftll.1.1
Tlnrtman. 50
HarvNJprilO
Ifatr'cr. 71
do pf . .10514

ntral 100
R

do pf . . . 51
IntAeOor. 15
do pr. . . 45

TntNtrklp OA

IntPaprpf
do (VI

lowaPen. 3

JewelTea. 40
dn pf. . . 94

KPFS4MP
KCItSopf 5014

2H
are reported be . an

85
monthly are expected KreaaKpt

J3.S00.000

,

,

calamity

operators

are

alarming

in

witnessed

securities

trsnssctions

HothHtlpf

HnmeatM102

do pf . . . SO

100,
12
2i!f
KO
an
an
on
40
AO

102

t5
'in
M

1.1

02

OS
I2S
101

A3
p
IS
M

13
M
R4K
14
H2

no
ion
ion
UO
ns
f0
R?

tin
117
100
ISMfo

M
22.

f3
10

32.1
lie
too

2S

to pf. 14.1
102

tne

CYilStlnf 0.1H

101
OenPles..

lot

pf.

lilfc
InUTNiCn

lalandPr..

KeoJ-ns-

MJ4

department

comparison

operations

ASKED

AmS&RpAeo

nurnnpf.I10

punof:24n

.in
71
3 Ji-

nn
tin

2.1
S3
M
.11
12

11.1
OS

inn
40
4r

100
170

oat os
OflVJ

no
27
44
70
23
4n
3.1

SI

102

H

97
100

50
7

50

10
.10
as

ui .,, tla ft

a
a

a

a

with
been

nupr

2

r,
0

0

extra

to

KnncoKicnn 1111
ijtcledeOa 0.1
I.KrlefcWp 2S

1714

Longlarfs ,1R

LorUInl..l'-i- l
do pf..107LWIfoaft,. lit
do Ipf.. 78

lAVIIes2pf .10
. in

in nt ai
Mahonlng3&0
.Maniirn., n
MnnKI.,,10.1
ManElncS
MaxwilM

1 pr . 00
MayDpts ol

Bld.Askd.

rin nf 10
.u ex rex or w
MlehCen.100
M481L . 4(
do pf B

MSPSSM 00
do

M S P At 8
8MI,.,..l

Monti' pflOSM
MorrlaK 74 n
NCha.8L.llA
NatHla...l02

In pf.llilU
NatC Aft.. fl

pf.101
NatF.Spf. 94
NntLd pf 102
Nat Ry of

M 1

do 2 pf 714
NOrlT.1t.
NYC48L 21

do 1 pf nt
do 2 pf 40

NYDock. 1A
do 37

v.iiu- -
forlSo...

NortflAm. as
NWTT, mi
OhloKuel. 4S
Owemll.. HTM

pf10S
1'acCoast. 44
do t pf SH
do 2 pf B4

Par.Mall.
do pf.101

1'ncTelAT 22
do Pf

IVUIbftSl 21
do 1 pf

PeoAEaat 8
PMaro pf

do pr pf
IMeireA .

35
PttsFWO.
rrHtlCar. 62

nf OS
PuhSrrOpll
tuicksutT
00

tM
pf H

I pf
do 2 pf 89k

RepStl pf.lOOH
Siaon 13
SavaaeA..
flenra--R pfll.1

iooh i Hoi'ltsun.lto
MH ' do pf.105
120 "tanu.Mlll so

ilo Df 82 M
Studeb pf

18((
TeirLr.i30' TnbFT pf 100
Third Ale. 20

2
nt X

TwInORT W)
' L'nderard. ( 104

do pf,112J
110U CRag&P. oVI 11 If

.10 L do pf 72
100 riIPla,t pflOB 115
41K t'ltylnv

102

110

7f
no pi inji

' iiiiruir.. in
io 1 pr

lf.O rin 2nf 78
17J i USCIPIpe ISM

(in pi' I'SlnAlnfl
t'SKxpr . 10H

ff ITSimltpf
a iiMiiocim 11

lis IltahCap.
Va CrCh.
do of. 105

109

18!f

42

r.s

OSK

pf..

pr

ilo

liaj

31 49

75 3S

82

40

60

75

on

0.1

94

70

IVeUsFaru RSW
W.Mafyld.
no pr m

WestPac.. IS
do pf 43

1 pf 03
p 98

Whl.VLE.
WlaPen.. 43

pr,120if 131
WorthPM
do A 91
do 11

Ex
a "c" follows

a quotation It
a bid otter

lor ten

DIVIDENDS.

Stock
Record.

Air Rednctton Co., Ine. pf.
q, l4r Hiptll

of 44. 26
Cn.--y Hedges Co., xtra

J p. Sept. !S
Iledltea Co.. pf..

11 si. Oct. 31

Chlcaro Ry. Equip. Co., q,
1, 7, fipt. 31

Cotton MIIIb
a. m Sept. 31

Tederil Oil ft One, ..Oct. S

Greenwich q. 41 JO
I Knneaa Ft. Scott &

Memphis, pf. t. ctfs.. q.
I", Sept 14

I Ktlbum Mltla. q, S'pt. 31
Ktlburn Mills, extra 2Ti . 21
Liberty N, Bank, q. 4HT.i-ept- . JS
Panama Cow. ft I.t., pf., q.

I a Sept. 25
' Salt Co., q.

;i4,, Sept. 39
Pennsylvania Lighting Co..

pf.. q. Sept. 29
Pherman National Rank. a.

' 14C, Sept. 24
After Superior Steel Corp., q,

deduction, i- -4 16
of TinltM Verde

ahar. proflta tax. I Co., q. 60c 10

and

this met.

their

ti Just

Man

year.

that

pn4

j Bxtan.
I

I

our

1)4

I

Co., 25o..

dn

'

-

10

DIVIDEND TABLE.

y

Ashland ft Iron...
Carbon lat pf
Central Aguarra
champion Oopper ..
Comrut Tab Record
Ogllvle
Osllile
Heath, I) C.
Int N J
Kanawha A Michlxan

I.lchtlnt:. new
Lighting pt

Reading -- it pt
St. Mineral

Wednesday
Central Petroleum pf

Intestine pf
Konfaa Ry pf ben ctfs

Friday
Chalmera pf
Chalmers pf accum...

American Sedlna;
American eei1inB pf
Amerlcun Tel . Tel
Apsley Rubbfr
issoclnteri Oil

C (.' C ' St pt
central I'uundr lat pf . i
central & .uo American Tel
Chicago Tel-ph-

Colorado Co
Detroit lMleon

Teltgraph
Kansas Southern pf
La Consol

LchlKli Valley
Munntng Maxwell &
Mexican Telegraph
Mononcahela Val

Val pf,
National Claa
Nlngant
NIplsainK Mines,.
Xlnlsalnc
Northern row er , .

Aiifnmnrilln Vnrthrn nf.
the quarter, by 811 - pf .

e ...... i r,i. tho supplyv... Pacific

of

uii-- i

notes
ovary

pfata.

do

do

87M

Wsta--
Wilson

Wlwth

Where

Rank .Sept.

Caaej- -

IIrvoI Corp..

.Pept.

lHo .Sept.

Penna.

Mln'g

high

IU.70 Verde Mln-a- r

Oct.

EX

Coal
Steel

Sugar

Flour Mllla
Flour Mills, extra

Mass.
Maas.

Marys Land

City
City

Allla Mfg
A'.ta Mfir

Mach
.Mach

Ixiuls

Power

Cold Stock
Cltv

Rose Mines
I.ehlirh Valley

pf...
Moora

Trac, new...
Trac near.

Fuel
Falls Power

Mines extra
States
Ptntfa I'owfr

sales last Scotia Coal
Juei

r.viJciio Kleo.
PacllIC Tel ft Tol pf
Phlln ft Weatern pf
Prnlrto Oil ft Has
Prairie Oil A Gas extra ,
Pralrlo Plp Line
Prnlriii Pipe Line extra

Ry ft Lt
Republic Ity ft Lt pf
River Plate pf
St IOUta Rock Mt ft Pao
Shattuck Arizona Copper
Shattuck Arliona Copper extra..
Tonopah Mining
I'nlted P.aa Improvement
Victor Talking Mach
Victor Talking Mach pf
Well I'ariio ft Co

Monday-Crea- mery

Package.
Creamery Package pf
lljqueane want pr.

of the Ijridon market has stel
ibeon lower, up the summer of 1917, Initr

limtrinp Hanreaalim .TnnS UfOS TPfl

ot
of

at

Co.

pf.110

25j

2314

2M

S7M

PhllaOo..

17i

12J4

City.

Harv

M
Co, Initial..

SUM shares rappers and Issues llTrsnVin.:::
cdiiiik

gold
none
has oilier

IBM

Mfe.

Philadelphia .

LMTo1l.20O

iTex&Pae.
I

ITolHL&W

.

Metropolis,

Monong-ahelf- t

prepared

Commercial

liuttonliole

shipping

rhlladolphla Co pf
Quaker Oats
Keece'nutton Hole
Reeee Folding Mach

Paperriosrd
U 8 Ind Alcohol pf
Virginia Ry ft , .

Tusaday. Oct. 2

Dlatlllrra Securltlea
MldweJt Oil pt

t
27
11H

22.1
44

21.--1

III
fi
77
04

"5
112

40

MM

01
109O

SU
103
117

72
lin

W)
1.10,
ioP
121

72
10S
100
10S

70
40
t7
4.1

121e
2.1
tJt
M
4HW
BO

120
no
no
KO

28
120

25
59 H
SO
on

n
44

2
as
2.1
86

189K
na

101
lis

noil

14
77
2r,H

03
8.1 H
on
16

102
20M

in
M

K7 07 )4'
20.1

77

pf

72 ij
04 k
"M
5H

103
18
50
1.1
17W
3SV,

100
94
18
30
in
43
70

100
13
4fi

31 31
97

50 00

dividend.

Indi-
cate or

sharea

of

of

Mach.

United pf,...
Power

Oot.lS
Oct, 1

Oct.

Nov.

Oct.

Sept. 19
Oct. 20
Oct. 2

Oct.
Oct.
Oct.
Oct.

Oot. 1

Oct. 16

Oct. 16

Oct. 1

Nov. 1

Not. I

Not. l

. 1
4

..12. 50
.in.it

:: i
. 15
. 1

. H4.. 1
,. 25c
..11.50.. 1

.13 00

..13.60.. li..12 60

- Hi.,
. 1

i
,. 2

::
. in..12.00

:: 24

.. 2"4

. .31 Ho

..lido.,12.50
...12.00,.. 5... 6,.. 1

... lit... 2
-.- .!&

PUBLIC UTILITIES

a o i

Hi. . .
...13.00
...14.00
...fS.OO
...13.00......... 4...... 60c... 75c... 150

"iis'oo
...11.75... 1'j

1

... I",
1

... 2'... 1

... 50c
11.50

:::
... 3... 3... 1

... IH... 1

... 1

... !,

FALL BACK INTO RUT

Even Usnal Week End Orders

Arc Scarce Onteide Bny-ln- g

Disappear.

Trading In the market for public utfl.

Itles securities was limited yesterday t
two or three Issues which on a com- -
paratlvely email turnover were Irregular
and Indicated a laok of Interest Qaim
and losses wsre about oven, alttumrh
the trend was on the down aide.

The usual activity caused by the ac--

cumulation of orders over the week end
was apparently missing and outside buy.
Ing which was the cause of substantial
advance in the latter part of last week.
had disappeared. Boon after the open,
lng the market began to drift, and a.
though the Influence of prfce chanirM
on the big board did not have a support.

... IK

...

...

Ing effect, the actual quotation ehanga
on the offside were not large.

Cities Service common led the o.
cllnos, being quoted nt 2S4 bid nnj IJ1
asked, with the preferred lower at mu
bid and 82 nsked. American .Trht
and Traction common displayed ctrenct,
and on small pudchases was quoted at
262 bid and "65 asked, while the pr
ferred was unchanged at 103 bid and
107 asked. Paclfid Gas and Electric com-
mon was quoted at 47 bid and 4? asked
while the preferred stood at 15 bid

and 87 asked.
In the Investment market dealer re.

port that the securities of public utilities
companies are moving slowly and that
there la little prospect of heavy financbx
until after the flotation of the second :.i

stalment of the Liberty Loan New V
sues will be put out In tho next weK
In comparatively small amounts

The traction situation In New You
city as far is the surface lines ar
concerned Is indicated by the inni.il
report of the New York Hallways Com-
pany, which shows a decrease in, al-

most all departments for the year Thoaa
In close touch with the compan af.
fairs have been quoted as saylriK thit
new sources of revenuo must he fuuud
to keep the concern out of dlttlcult.
Quotations follow:

grot. 14.
Bid. Asked.

Am I.ltlit ft Traction. ...262 2
Am I.t A. Traction pf,..103 l'i
Adirondack Kee Power.. 11 1t
Adirondack Elec Pwr pf. C2 6

Am Oaa ft Electric 197 110
Am r.as ft Rlwtrlc pf.. 43 17

Am Power ft IJght M f:
Am Power 4 Light pf. 80 n
Am Publlo Utilities 30 35
Am Pub Utilities pf.... 6.1

Am W W ft Klertrle.... 6 7

Am W IV ft K partlc pf. 13 It
Am W IV ft n lat pf.... 60 71)

Carolina Power ft Light. S3 -- r,

Carolina I'ower A Lt pf. 93 M
Cities Kerri 234 V",
Cities Semce pf 81
Colorado Power 24

Colorado Power pf 96
Commonwlth PR L.
Pomwlth Pr Ry ft Lt pf. 74
Electric Rend ft Sh pf.. 9714
Empire Klatrlct Elec pf. St
Tederal Lt ft Traction... 10

IVIeral Lt ft Trac pf.... 45
Oaa ft Elec Securities... 590
lias ft Elec Secnrttles pf 94
Interstate Electric 27
Interstate Electric pf... 91
jN'orthern Ohio Electric... 3)
Northern Ohio Ulec pf.. 70
North Ont Lt ft Pwr.... 11

North Oat Lt ft Pwr pf. 56
Northern Rtatcj Power.. 77
Northern States Pow pf. 0.1

Otark Pewer ft Water... .11

Pacific Oas ft Electric 4i!

Pacific Cat ft Electric pf 35
Pine Iilnrt pf ....
Republic Ry ft Light.... 30
Republic Ry ft I.t pf.... B4

Southern Cal Edison 96
Southern Cal Edison rf..l00
Standard Cos ft Elec... 7

100
17

7a
9914

:io
100

47

i:
El

S7
4
41
17

H
Si
6
S9

101

standard Oaa ft Elec pt 31 .,1
Tenn Ry Lt & Power.. 4 j
Tenn Ry I.t ft Power pf 26 it
United Gas ft Electric.. .. SH
L'n Gas ft Elec lat pfr. 67 7)
TTn Gas ft Elec 2d pf.... 3 11

Enlted Light ft Rys M
United Lt A Rvs 1st nf.. 67 s
Weatern Power A.... 12 11

Weatem Power pf 62 64

laoain uiver pr.... n
Par Talne J50.

NOTES AND BONOS

Rate. Dn".
Am Light 4 Power 6 l2t
Am Water ft Elec..... 10S4
Alabama Power lat 6 1944
Appalachian Power S 1332
Anions Power 6 19.13

Ark Val Ry L ft P 6 1919

Atlnntlc City C.a 6 W)
Atlantic City Trac 6 19Ji
Anli ft Syra 1st ft r 5 1st.
Rlngtmm Ry lat ( 1J1
Cleveland Ry lat 6 ltl
Col urn Ry T ft Lt 4 1H1
Col Oaa ft Electrlo 6 1927
Col Oaa ft Eleo deb 6 1937
Colorado Power 6 1953
Con Wat Utlc dab 4 1930
Cum Co P ft Lt 6 1S11

Reliance Gas ft Elec I.t. 6 1312
Ilea M City Ry gen ref. . 5 19.'6
Eastern Ohio Ga 6 19.9

Spga N O ft L. 6 1922

Eastern Power ft Light.. 6 1921

Edison El Loi Angeles.. 5 1972
Empire Oaa ft Fuel 6 1921
Oreat Western Power.... 6 1941
Int Railway 5 1516
Intermonnt Ry I. ft P... lip
lows Ry ft Lt lat pf. .. 5 19?2
Ken Trac ft Term S V'.v
Knoixllle C.aa ft Eleo... 5 1923

Laclede Oaa Lt ref 6 19." I
Lincoln C.as ft Electric. S 14I
Loa Ang Ry 1st ft ref.. 130
Louis Has ft Elec a 1911
Man ft-- Shen ltr ft Lt ... 5 1920

Merrh H ft I, ref 1st... 6 1922
Mid West ITtll 1921
Miss Val Oils ft nee. ,. 6 112.
Mobile Electric 5 lPlf

iMund" Oas ft El Rrh,... 4 1I3
Mnskngee Gas ft Elec ..5 19,'B

Nevada Cal Elec 19H
(New England Power.... 6 1951
I North Ont Lt ft Power.. 6 1931

Northern States Power,. 5 1HI
' Northern States Power,, a 19:S
'Northampton Traction... 5 19- -'

North Texas Traction.,.. 6 It.'
Omaha ft Co R Rt Ry,. 5 f2
Oklahoma Pwr ft Trana 6 1177

i Pacific r, ft s (Arlx).... 6 li i

5 c iff'11.. 214

1
1

..

Z

4

Philadelphia City 4 191

Phil Sub n A T, 6 UM
Phlla ft Weatern S twi
Richmond. Va 4 i9M
Roanoke W W 6 1" "

Rocheater Ry A Light... 5 1'"R
San Antonio Traction.... 5 1M1
San Diego Con O ft E.. 1 1'

.standard Gas ft Elec. . t li'l
Seattle Electric 1st 6 V'C'l
Southern Cal IMIaon r. 19i

uthern Power 1st f iJ'
rracuse Gas 1st ' i'c

Svramse R T 2d S l"?'1

Texas Electric 6 1"1"
Texas Power ft I.t lat.. G 1"'
Texas Traction 1st 6 l'V
Toledo Traction L' ft P.. 6 I'
Twin States O ft E B VV.

I'nlmi Electric L P 6 19"
Pulted Lt ft Uts deb.... 0 19 1

t'nlteri Lt ft Rys 6 IV 3

I'nlted Traction Albany. 41i "(

Ilnlte.1 rtllltlcs ll"
P ft Light 5 1110

ftlca Gas ft El ref.... R lfJ1

lt ft M Vt Ity lt 4Lj IK'
Waterloo C T ft N R . 5 nti
West Penn Power li Hi
West Penn Traction 6 I"1
West Va Tree ft R ft1
West State O ft V.

Winnipeg Elec Ry 6 11

srt.
Asiel

l'IH.IC UTILITIES MM
ALAMAMA POWF.R R;t

gust gross 110 070,
flol.ai'.S, 110.102, vear's
n4. .1.V.',207, 11211"
3s3,Oli.

ARIZONA POWER
rrota IHO.ono.
120,527, 21.7. ear's

04,2 1200,125
ARKANSAS VA1.LRT

Has receed renea1 frsnb
light nnd power

Col. ends agitation
itara municipal"' """
light plant

NEW KNfl. POWER
gross I20H.412,

deficit a'le'
15.530. nealnst a balance

v

0:10, aeyen months
1207.301. $750 3".n.
llk,784, 127

WESTERN STATES Ol- -
Reports August grss a'
110.334 nel I.VV42S nn f

gross 11,340,3:11. Iik 1121 413
712, Ino. 110,8(4.
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